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Knobias, Inc. (otcbb: KNBS), a publicly 
traded ýnancial information company 
that is ... Driving Small-Cap Business

The ClipReport
This daily newsletter is the 
market’s most objective and 
comprehensive source for 
small- and micro-cap action.

No one covers small-caps like 
Knobias. This newsletter pro-
vides a condensed, overnight 
snapshot of select Knobias 
small-cap content being dis-
tributed to its real-time Wall 
Street customers  each day.

ClipReport content is generally 
focused only on those stocks 
below $500M in marketcap. 
Stocks in the following sectors 
are also generally excluded: 
Banks, Closed-End Funds, 
ETFs, and Utilities.
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$0.760

This Week’s SPOT Company:
Epolin Inc (otcbb: EPLN) is a specialized chemical company primar-
ily engaged in the manufacturing, marketing, research and develop-
ment of infrared dyes, laser absorbing dyes and infrared dye formula-
tions. Epolin is the largest producer of near infrared (NIR) dyes in the 
world and offers the most varied assortment of dyes absorbing in the 
NIR region of the spectrum.
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Smoke on the Water 
or Fire on the Mountain?
The beverage industry is a tricky space. It is dominated by Coke and 
Pepsi who have become two of the worlds most recognized brands 
with enormous advertising budgets. Their iconic images are at every 
corner and in every language. How would a small company enter the 
fray with these big players? Itôs possible, if many of their products revolve around water: 
bottled water, þavored water, vitamin water, oxygen enhanced water, skinny water and 
ýtness water. This designed water phase is so far from the cool drinking water from a hose we used to drink 
as kids, it’s become almost absurd. 

Today is altogether different. Water comes in newly tested þavors each week and the mega brands allow 
smaller regional companies to compete until they have a hit. Then they either buy them or copy the product. 
The beverage industry has always operated this way. Business Online says that the enhanced water cat-
egory is currently ripe with innovation. From industry giants to new entrants, manufacturers are constantly 
looking for the perfect ingredient combination to pile into the transparent liquid formerly consumed from a 
tap for free. 

The latest enhanced water is being produced by Fire Mountain Beverage Company (FBVG) and appears to 
have it all, but whether it can bring in the big bucks is another question entirely. This new kid on the block got 
some attention from investors recently. Shares had an almost 40% gain on 16x higher volume by the end of 
Thursday’s session.

The buzz around FBVG was generated by a press release regarding Global Media Fund. The companies an-
nounced an agreement that will provide FBVG with a comprehensive $5 million nationwide product exposure 
campaign. The program will consist of a combination of both radio and print features. Global in conjunction 
with FBVG will develop the featured articles to brand and promote the Companyôs oxygenated vitamin-þa-
vored water beverages (Five O2) and its all natural line of beverage products. This content will be distributed 
through 10,250 daily and weekly newspapers, attained through GMF cultivated relationships developed over 
the past 20 years.”

The program also calls for nationally syndicated radio features that will be sent to over 6,600 radio stations 
across the U.S. It is expect that the print campaign will reach an audience of 126 million monthly, for 12 
months, while the radio campaign will reach 450 million listeners monthly for the same period. The approxi-
mate value for this advertising is in excess of $6.57M.

In return, these savvy beverage guys (Global Media Fund) get some 144K shares (which are locked up for 
a year) and get to walk the new CEO through the perils of the distribution channel. Don Rose, President of 
Global, noted, ñThis is really our area of expertise. We have 3000 customers ranging from US government 
agencies to bottlers all along the vendor spectrum. I really looked for a bright CEO who is aggressive and 
is trying to grow a real business. Tony ýts that descriptionò. Tony is Anthony Miller, CEO of FBVG and an IR 
savvy salesman type who likes to talk about his company and the industry. “Flavored Vitamin water is pro-
jected to grow 15% for 10 years according to some studies. I consider it a wide open market. Just take a look 
at the shelves. Aquaýna didnôt have a product, now they do. (Aquaýna is the Pepsi bottled water franchise), 
said Miller, ñI wanted to start a company that didnôt have a huge ýnancial need, and I could slowly gain mar-
ket share. I have already done the start-up thing with 15 employees and nothing more than a concept. This 
space is much different. I have a staff of 5 and we are gearing up for the summer. It is gonna get wild man.ò 

Success in the beverage industry is a tricky path, but it is one where the success of one idea can launch 
a brand. Sampling in the beverage industry is more trial and error. It seems perfectly acceptable to test a 
product in a sampling forum and launch it to the market with little or no success. Experts agree that sampling 
and pinpointing tastes has always been a difýcult task. This inexact science is what makes the small start-up 
have a prayer of succeeding. Somehow, oddly þavored vitamin water can become the latest fad, and with 
margins so wide for the product, it seems a worthwhile effort for the right personality. Miller closed, ñIf I can 
capture even a regional part of the market, I can have great ýnancial success.ò In the meantime, investors 
might want to enjoy the free hose water for a while and watch.
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SPONSORED PROFILE

Pet Ecology Brands
(otc: PECB)
Stock Price: $0.710

Marketcap: $40,268,698

Sector: Household Goods

SPONSORED PROFILE

Mattman Specialty Vehicles Inc.
(otc: MMSV)
Stock Price: $2.700

Marketcap: $54,000,000

CEO Interview: Click Here

SPONSORED PROFILE

Element 21 Golf Co.
(otcbb: EGLF)
Stock Price: $0.265

Marketcap: $26,440,244

Sector: Golýng Equip

SPONSORED PROFILE

Puda Coal, Inc
(otcbb: PUDC)
Stock Price: $3.850

Marketcap: $283,937,500

Sector: Coal

SPONSORED PROFILE

MEDirect Latino, Inc.
(otc: MLTO)
Stock Price: $5.400

Marketcap: $42,813,004

Sector: Medial Supplies

SPONSORED PROFILE

FuelNation, Inc.
(otc: FLNA)
Stock Price: $0.550

Marketcap: $15,104,447

Sector: Petroleum Prod Dist

SPONSORED PROFILE

NewGen Technologies Inc
(otcbb: NWGN)
Stock Price: $2.250

Marketcap: $82,773,054

Sector: Petroleum Alternatives
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SPONSORED PROFILE

Seamless Technology Inc. 
(otcbb: SLSX)
Stock Price: $1.300

Marketcap: $23,623,600

Sector: Education & Training

SPONSORED PROFILE

ProMana Solutions Inc.
(otc: PSLU)
Stock Price: $0.050

Marketcap: $2,457,906

Sector: HR & Mgmt Software

SPONSORED PROFILE

Atlantic Business Development 
Corp (otcbb: ABDE)
Stock Price: $0.480

Marketcap: $7,110,600

Sector: Business Develop Co

SPONSORED PROFILE

SORL Auto Parts Inc
(otcbb: SAUP)
Stock Price: $4.250

Marketcap: $56,722,859

Sector: Auto Parts & Equip

SPONSORED PROFILE

Alchemy Enterprises Ltd.
(otcbb: ACHM)
Stock Price: $0.99

Marketcap: $70,884,000

Sector: Fuel Cells
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CORPORATE SPONSOR

CORPORATE SPONSOR

Sirenza Microdevices Expects Q1 EPS 
of 7c to 9c vs Consensus Estimates of 6c
Sirenza Microdevices, Inc. (SMDI) announced that it is updating its pre-
viously announced guidance for the ýrst quarter ending March 31, 2006 
to be in the range of $20.0 - $21.0 million in net revenue with earnings 
per share of $0.03 - $0.05 per diluted share, or $0.07 - $0.09 per di-
luted share on a pro forma basis(1). Sirenzaôs previously announced 
ýrst quarter guidance was for net revenue in the range of $17.5 - $19.0 
million and earnings per share of $0.01 - $0.03 per diluted share, or 
$0.05 - $0.07 per diluted share on a pro forma basis. As previously re-
ported, Sirenzaôs fourth quarter 2005 net revenues were $19.5 million, 
compared and with $15.1 million for the fourth quarter of 2004, and with 
$12.2 million for the ýrst quarter of 2005. Sirenza intends to report its ýrst 
quarter 2006 ýnancial results during the ýrst week of May 2006.

Isonics Corporation Improves Balance 
Sheet Through Conversion of Debentures
Isonics Corporation (ISON) announced that it has entered into an agree-
ment with certain holders of its 8% convertible debentures, under which 
the Noteholders have converted debentures, having a face value of $9.0 
million, into the Companyôs common stock at $1.45 per share. As a re-
sult of this conversion and a $1.9 million payment made on March 1, the 
Company has reduced its outstanding debenture debt from $22.8 million 
to $11.9 million, a decrease of 48%.

SpectRx Granted Patent for Non-Invasive 
Cervical Cancer Detection Technology
SpectRx, Inc. (SPRX) announced it was granted a patent for the unique 
method in which its non-invasive cervical cancer detection technology 
helps to deýne the location of disease and reduce errors in data collec-
tion. U.S. Patent 7,006,220 recognizes that the technology is capable 
of increasing the spatial resolution of changes in tissue in order to more 
efýciently detect diseases such as cancer. ñThis patent is an important 
addition to our portfolio of non-invasive detection and monitoring intel-
lectual property,ò said Mark Faupel, president and chief operating ofýcer 
of Guided Therapeutics, Inc., the SpectRx subsidiary company formed 
to commercialize the non-invasive cervical cancer detection device. “The 
patent provides for a more efýcient method of determining tissue char-
acteristics and may be useful for detecting cervical disease and possibly 
other cancers as well.”

NovaDel Pharma Announces Ondansetron 
Oral Spray Meets Key Regulatory Requirement
NovaDel Pharma Inc. (NVD) announced that Hana Bioscienses, 
NovaDelôs partner in the development and commercialization of 
Zensana(TM) (ondansetron oral spray), has successfully completed all 
clinical trials required for FDA registration under section 505(b)(2). The 
Zensana(TM) clinical development program is the largest clinical pro-
gram conducted to date for a product using NovaDelôs proprietary oral 
transmucosal spray technology. The ondansetron program consisted of 
4 clinical pharmacokinetic studies. The studies established bioequiva-
lence of Zensana(TM)to the Zofran(R) tablet, evaluated the pharma-
cokinetic proýle of Zensana(TM) after administration of multiple doses 
and investigated food and water effects on the pharmacokinetics of 
Zensana(TM). Hana reported that Zensana(TM) 8 mg dose is bioequiva-
lent to the 8 mg ondansetron (Zofran(R)) tablet, and can be administered 
in multiple doses.

Indevus Pharmaceuticals Reports 
FDA Acceptance of IND for NEBIDO
Indevus Pharmaceuticals, Inc. (IDEV) announced that the FDA has ac-
cepted the Companyôs Investigational New Drug (ñINDò) application for 
NEBIDO, its long-acting injectable testosterone preparation for the treat-
ment of male hypogonadism. The Company intends to begin its phar-
macokinetic study by the end of March. ñWe are pleased that the FDA, 
upon review of the clinical and non-clinical data package from the work 
of our partner Schering AG, has agreed with the design of our proposed 
pharmacokinetic study. The primary endpoint will require assessment of 
the average serum testosterone levels (Cavg) at steady state, measured 
in hypogonadal men receiving NEBIDO via intramuscular injection every 
12 weeks,ò stated Glenn L. Cooper, M.D., chairman, president and chief 
executive ofýcer of Indevus.

Corgentech Announces Phase 2 Trial 
of ALGRX 4975 Meets Primary Endpoint
Corgentech Inc. (CGTK) reported positive clinical data from a Phase 
2 clinical trial showing that ALGRX 4975-one of three non-opioid pain 
management drug candidates the company is developing-demonstrated 
sustained, statistically signiýcant pain relief over placebo in patients with 
tendonitis of the elbow.
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SYM CLOSE %LOSS VOLUME NEWS
DIET $5.580 -29.90 3,101,300 Q4 Results 7c vs 0c; Beats 5c Est; No Guidance

KMA $7.910 -20.66 1,032,800 Q4 Results 7c vs 8c; Meets 7c Est; Provides Guidance

RHEO $3.900 -19.42 4,864,300 SG Cowen Cuts to Neutral from Outperform

PACW $0.770 -18.95 458,400 Q4 Results (17c) vs ($1.52); EPS +89% Y/Y; No Guidance

ORBT $9.490 -18.05 348,600 Q4 Results 10c vs 11c; Misses 13c Est; Mixes Guidance

CTT $3.900 -17.89 164,900 Q2 Results (9c) vs 54c; EPS -117% Y/Y; No Guidance

GEG $3.990 -17.73 1,959,500 Expects to Restate FY04-FY05 Results

MOVI $2.040 -17.41 12,336,200 Movie Gallery at 5-yr Low on Lliquidity Concerns

BNT $14.800 -14.65 1,829,800 Q4 Results 16c vs 9c; Beats 14c Est; No Guidance

MVCO $12.800 -11.85 277,400 Q4 Results 29c vs 14c; EPS +107% Y/Y; No Guidance

DYAX $5.580 -10.00 1,792,000 Announces $31M Reg Direct PIPE: Common @ $5.65/Share

DOVP $16.600 -9.34 895,600 Q4 Results (73c) vs (23c); Beats (77c) Est; Provides Guidance

CTRX $9.850 -8.29 383,200 Q4 Results (14c) vs (35c); Beats (29c) Est; In-Line Guidance

ClipReports m a l l c a p 4NEWS MOVERSBack to Page One

˄TOP NEWS GAINERS

ˆTOP NEWS LOSERS

SYM CLOSE %GAIN VOLUME NEWS
TUBM $5.850 192.50 784,000 Agreement with Tribune Broadcasting Launches TUBM into 22 New Markets

SPRX $0.270 28.57 246,500 Granted Patent for Non-invasive Cervical Cancer Detection Technolog

SFCC $22.280 23.57 7,211,200 Q4 Results Adj 42c vs 40c; Beats 40c Est; In-Line Guidance

SHRP $12.210 22.59 2,837,100 Soleil Ups to Hold from Sell

INB $7.550 21.77 163,100 To Supply BJôs Wholesale Club With Its Propriety Nutraceutical Beverage Line

SYKE $13.980 12.02 843,400 Q4 Results 22c vs 21c; Beats 14c Est; Mixes Guidance

WJCI $2.430 11.98 1,140,800 Merriman Ups to Buy from Neutral

SMDI $8.290 11.42 1,568,500 Sees Q1 EPS of 7c-9c vs Consensus of 6c

HITK $26.400 10.09 495,700 Q3 Results 36c vs 25c; Beats 27c Est; In-Line Guidance

IMAX $10.350 8.95 7,321,200 Q4 Results Adj 26c vs 19c; Meets 26c Est; No Guidance

XOMA $1.890 6.78 1,744,200 Q4 Results (11c) vs (21c); Misses (10c) Est; No Guidance

SWB $5.620 5.84 736,600 Q3 Results 3c vs 0c; Misses 5c Est; Mixes Guidance

TIVO $6.020 4.70 4,377,300 Q4 Results (23c) vs (42c); Beats (24c) Est; Mixes Guidance

http://www.knobias.com
http://www.b2i.us/irpass.asp?BzID=1301&to=cp&Nav=1&S=0&L=1&ID=3912
http://tngroupllc.com/
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Market Awareness
• Knobias, Inc. (otcbb: KNBS)
Provides complete ýnancial information solutions for institutional market 
participants, corporations and industry professionals.

• Alchemy Enterprises Ltd. (otcbb: ACHM)
Alternative energy company developing a new electric power cell technol-
ogy that it believes will generate and manage electricity to power a broad 
range of applications.

• Element 21 Golf Co (otcbb: EGLF)
Manufacture & markets advanced scandium golf equip characterized by 
playability properties exceeding those of all other materials.

• FuelNation, Inc (otc: FLNA)
Engaged in oil and gas wholesale marketing of unbranded petroleum 
transportation fuels and crude oil trading in Western Siberia, Russia, Mid-
dle East and Southeast Asia.

• MEDirect Latino, Inc (otc: MLTO)
Provides direct-to-consumer Medicare reimbursed medical products fo-
cused exclusively on chronic diseases afþicting the U.S. Hispanic com-
munity.

• NewGen Technologies (otcbb: NWGN)
Manufacturer, processor and distributor of premium biofuels intended to 
dramatically reduce the ecological and economic impact of world petro-
leum use.

• Pet Ecology Brands, Inc (otc: PECB)
Has developed a revolutionary patented cat litter that destroys urine odor, 
clumps and is earth-friendly. The litter is ultra-lightweight, convenient to 
use and is 100% þushable and sewer-safe.

• ProMana Solutions Inc. (otc: PSLU)
Offers web-native, open architecture software solutions to small and 
medium sized companies to help manage administrative and human re-
source functions.

• Puda Coal, Inc (otcbb: PUDC)
Supplies coking coal to the steel making industry for use in making coke. 
PUDC currently processes 500,000 metric tons of coking coal annually.

• SORL Auto Parts Inc (otcbb: SAUP)
Through its sino-foreign venture in the Peopleôs Republic of China, SAUP 
specializes in the development, production and sale of various kinds of 
automotive parts.

• Thomas Equipment, Inc (otcbb: TEQI)
Manufactures a full line of skid steer & mini-skid steer loaders as well as 
attachments, mobile screening plants and mini-excavators.

Real-time Trading Platform
• Rush Financial Technologies, Inc (otcbb: RSHF)
Direct-access online brokerage ýrm dedicated to providing the very best 
in real-time market data, high quality trade executions, direct access or-
der routing, and ýrst class customer service.

• Neovest, Inc.
Develops and markets intelligent, proactive electronic trading technology 
that maximizes the performance of buy-side, sell-side, and other invest-
ment professionals.
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